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MARKET ANNOUNCEMENT 

Request for Judicial Recovery by client Paquetá 

 

 

Grendene S.A. (GRND3) hereby informs stockholders and the market in general 

as follows in relation to media reports this week on the request for Judicial 

Recovery filed by the company Paquetá:  

 

Paquetá has been a client of Grendene for more than 30 years, and at today's 

date owes Grendene receivables of approximately R$ 11.3 million. This amount is 

equivalent to approximately 1.6% of Grendene’s total receivables at its last 

reporting date, March 31, 2019. 

 

Grendene will accompany the proceedings for Judicial Recovery in the courts, will 

take the necessary measures, and will keep stockholders and the market informed 

on the matter.  

 

 

Sobral – Ceará, June 26, 2019. 

 

 

Francisco Olinto Velo Schmitt  

Investor Relations Director 

GRENDENE S.A. 

http://ri.grendene.com.br/port/governanca/administracao.asp#francisco

